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I- PUERTO RICO'S ECONOMY IN 1960-61

SUMMARY

The net income of Puerto Rico increased in 1960-61 by 7.5 per-
cent reaching a figure of $I,465 million. This increase is especially
significant when it is considered that in the United States an economic
contraction extended during the major part of the year. The general
price index in Puerto Rico rose by L.7percent, but even deducting the
increase attributed to prices, there was still an increase in net income
of 5.9 percent.

In terms of real income per capita, however, this wasmuchless
because, with a decrease in-migration, the total population registered
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the highest annual increase of the decade. Nevertheless, the real in-
come per capita showed an increase of 4.2 percent, somewhat lower
than the average rate of increase in the last decade. It may be noted
that throughout the decade of 1940-50,the annual rate of growth in per
capita net income,in constant prices was 4.0 percent while in the last
decade the rate of increase rose to 5.2 percent per year.

Although this year's economic growth continued throughout the
year, the rate of increase was uneven. While net income in the United
States during the October to December quarter registered a decrease
in two consecutive quarters, Puerto Ricohad an increase of 1.7 per-
cent. In the following quarter, January to March when the United States
contraction reached its lowest point,the adjusted seasonal net income
for Puerto Rico again rose but the rate of increase was reduced to a
little more than one percent. It was in the last quarter of the fiscal
year that there was considerable acceleration in the rate of increase.
During that quarter, Puerto Rico's economy was generating incomes
at an annual rate of $1,518 million, that is, at a level of 9.3 percent
higher than the corresponding quarter of 1960.
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Again, one of the most notable characteristics of economic growth
was the high level of investment in new construction, machinery and
equipment, realized in the different sectors of the economy. The value
of these investments rose to $367million, representing twenty-one per-
cent of the gross product. Thus, for five consecutive years, invest-
ment in fixed capital goods has represented twenty percent or more
of the gross product.

Of the two investment components: ''new construction,"and 'ma-
chinery and equipment" the former accounted for all of the increase
for this year. Construction, including federal government projects,
reaching a total value of $261 million representing a ten percent in-
crease over the 1959-60 figure. The rise in construction industry gen-
erated increases in other sectors of the economy. For example, fac-
tories whose production is related to the construction industry showed
an increase of thirteen percent in their payroll.

In addition to construction, the manutacturing industry acted to
induce economic growth in the past year. The net income in manufac-
turing increased by 9.8 percent even though the external demand for
articles of clothing, leather, light machinery and other common pro-
ducts, which are exported by the new factories, reflected economic
contraction in the United States during the first seven or eight months
of the year. In the last quarter of the year, however, paralleling the

TABLE I- NET INCOME, BY INDUSTRY

(Millions of dollars)

Industry  1949-50 1959-60 ' 1960-61

Agriculture. .. cvveiiiniiiiiiieiierneenrnnenaans 149 188 200

Manufacturing and mining.....eeceveevvenonaecoss 90 294 322

Contract construction..........eeeeeeeveeeeeeens 27 84 90

Commonwealth and municipal governments.......... 70 175 192
Rest of the World:

Federal GOVETDMENT.....vvveesseeennnes 46 8 79

Other nonresidents......cecevceocosnces - 15 - 83 - 99

Other industries..........ceveevvvenennecnannens 247 627 682

TOTAL: e covvencnns P e 614 1,362 1,465




economic reactivation of the United States, these industrial exports
increased as in previous years, consequently giving rise to higher in-
dustrial activity. Between the first and second calendar quarters of
1961, net income in manufacturing, adjusted seasonally, rose by four
percent in comparison to the increase of only 2.0 percent registered
in the preceding quarter.

A third factor in the economic growth was the increase in agri-
cultural production. The total value of this production rose to $250
million, thus representing an increase of 5.8 percent from the prior
year. The main factors in this increase were: First, the rise in the
production of sugar cane; second, the livestock industry which main~-
tained its tendency to increase as in past year. The value of this pro-
duction rose to $91 million, representing approximately 36.3 percent
of total agricultural production. The 1960-61 increase in total agri-
cultural production is plainly significant when it is considered that
this also occurred in a year of low coffee harvest. This crop de-
creased to 260,000 quintals in comparison to 345,000 quintals har-
vested in 1959-60,

The fourth factor contributing to economic growth of the past
year was in increase in government expenditures. One of the main
reasons was the rise in the budget for education brought about an in=-
crease in the number of teachers and their salaries. A second con-
tributing factor was an increase in police salaries. Total central and
municipal government expenditures rose by $22 million and approxi-
mately $17 million of this total represents an increase in the items of
wages and salaries.

The growth in tourism was interrupted last year. Expenditures

by visitors totaled $57 million, a figure slightly lower than that of 1959-

1960. The total number of foreign visitors rose to 343,000, Although
this figure is lower than the one for the previous year, the decrease
was attributable entirely to Puerto Ricans who are United States resi-
dents and upon their visit to Puerto Rico remain with relatives rather
than in hotels, The number of tourists lodging in hotels in the metro-
politan areas was greater than the previous year. The expenditures by

this group of tourists exceeded the 1959-60 figure by five percent rising

to $31 million.
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The increase in production was reflected in exports which in-
creased by ten percent and rose to $674 million. Although the typical
exports of the newfactories established to produce articles of clothing,
machinery, electric appliances, shoes and similar articles reflected
the impact of the United States economic contraction, which minimized
the rate of increase, other specific exports from new factories such
as gasoline, petrochemical products, tuna and tobacco registered sub-

“stancial increaseg. These together with a rise in rum and sugar ex-
ports produced an increase of $62 million in total exports.

Imports, on the other hand, increased by only $6 million. Thus,
for the second consecutive year the commercial balance has been re-
duced. The decrease inthe trade deficithas beenaccompained by radi-
cal shifts, bringing about improved commercial balance with the United
States and an increased deficit with foreign countries. In 1958-59 to
1960-61, imports from the United States increased by $83 million, while
in the same period exports to the United States increasedby $179 mil-
lion, reducing the net commercial balance with the United States.
Simultanesously, foreign imports have been increasing systematically
with imports of petroleum, lumber, paper and other primary products.
Although foreign trade represents onlyeleven percent of total external
trade, the deficit on the first of these constitutes sixty-two percent of
the total commercial balance.




AGRICULTURE

In 1960-61 the value of agricultural production reached anewhigh
rising to $250 million and representing a $14 million increase as com=-
pared to the preceding year. The increase is especially significant this
year due to the fact that the biennial cycle in th e production of coffee
corresponds to a year of low harvest. Excluding coffee, the total value
of agricultural production registered 8.4 percent a greater rise than .,
that shown by the economy as a whole, '

The sector which.contributed most to this year's increase was
sugarcane, enabling the planters to obtain $12.5 million more than the
previous year, $8.9 million more from the sugar that was produced
and $3.6 million more from molasses. The planters benefitted by an
amendment to the Sugar Law, which increased their participation in

production of molasses, representing an additional income of some
$2 million.

The cane crop was comparatively good vyielding a harvest of
about 750,000 more tons of sugarcane thaninthe past year. Production

VALUE OF AGRICULTURAL PRODUCTION

MILLIONS OF DOLLARS
300 |

250 =  COFFEE

200 SR
S € SUBkR

S
SERSS
>
t‘:O:s‘:\‘:::‘“ S
S Ssietese!

5350 %

i
SRS 5 SEBEEIR

"":‘,"‘:“.

TOBACCO
N ¢
lm__ggmygé‘

LIVESTOCK
PRODUCTS

a0
§ OTHER PRODUCTS

1951 '52 '53 54 '55 56 ‘57 '56 '59 ‘60 "6l
FISCAL YEAR




e

of cane per acre was about thirty~three tons, the second highest yield
of all times. It is evident that one of the main factors that has con-
tributed to this increase has beenthe incentive programs for new crops}
which ha ve induced a more intensive renovation of the plantations,
making possible the planting of better varieties which are disease re~-
sistent. However, the sugar yield is still low; although it was some-~
what higher than the preceding year, it only reached 10.19 percent,.
Total sugar production, as a result of the cane production and its
slightly improved yield,increased by 8.8 percent comparedtothe past
year, reaching a level of 1,109,000 tons. In terms of productionper
cuerda the harvest of sugar is still comparatively low,at the same time,
an advance has been made by anincrease of 3.4tons per cuerda. Thus,
this may be the beginning of an increase in sugar yield per cuerda in
which may reside the main potential for expansion of the sugar indus-
try.

In the last decade livestock production, as a whole, has been in-

creasing at a rate of 5.7 percent per year. In the preceding year,
however, the rateof increase ha s been reduced to 4.5 percent. This
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smaller gain stems from a relatively small increase in milk produc-
tion compared to past years. Although it must be acknowledged that
the rapidly growing demand of the past decade cannot b e maintained
indefinitely, there is still great potential for further increase, partly
because of population increase, but basically because of higher milk
consumption, which has been induced by a rise in income level, Aside
from the rise in population this particular year, the income level has
increased considerably and,in addition, milk imports have diminished.
It was to be expected thatmilk production should have increased more
than the 3.3 percent indicated by the statistics. It appears that in the
past year there was an excess in milk production. Although in 196061
the pasturizing plants received twelve million more liters, they sold
seventeen million more in fresh milk , which indicates that consump-
tion 1n fresh milk itself has increased more than production,

Egg production was another item which contributed significantly
to the livestock sector.The value of production increased from $8 mil-
lion in 1959-60 to $9.4 million in 1960-61. This rise, together with po-
tentials for expansion, promise not only further increase in local de- '
mand but also the substitution of imports.

In the cattle sector there 1s great hope although it is still pre=-
mature to observe the results of the government programs. However,
gains have been made. In the past year the value of beef productionin-
creased by five percent, although the cattlemen are generally building
up their herds for greater yield in the future. The inventory of beef
cattle has increased by some 60,000 head in the past three years, and
it can be assumed that a great increase has been registered in the num-
ber of cows for the breeding of beef cattle,

In relation to tobacco, the harvest wa s 175,000 quintals, some-
what less than the harvestof the past year. Nevertheless, due to price
increase, the value of production remained at the same level.

The production of coffee, due to the biennial cycle, decreased
from 345,000 quintals in 1959-60 to 260,000 quintals last year. How=
ever, this production was greater by 15,000 quintals than the produc=-
tion of 1958~59 which was also a year of low production in the biennial
cycle . As was expectedthe value of production decreased by $5million.

Pineapple production registered a nineteen percent increase,this
fact coupled with an increase in price brought the growers an income
totaling $3. 1 million. As for other fruit production a slight increase
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was also registered, all of which indicates that the production of fruits
as well as garden crops will continue to increase due to the increase
in local demand, and a probable increase in exports.

APPARENT IMPORT SUBSTITUTION: LIVESTOCK PRODUCTS
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The shift in composition of livestock and poultry imports have
been very significant this past year.Egg imports decreasedby thirteen
percent, dropping to 6.3 million dozen, - which is the lowest import
figure inthe past years, although it still represents more than 134 per-
cent of the production of the commercial farms.

Milk imports began to decrease for the first time as reflected in
the imports statistics. The value of milk imports in 1959-60 was $17.5
million and decreased to $16.9 million this year.  The amount of milk
imported also decreased. Imports for the entire year 1960-61 are cal-
culated at 67 million pounds, being 1.3 million pounds less than in the
preceding year. At'the same time local production increased as previ-
ously mentioned by twelve million liters.




Imports of pork likewise decreased, going from 535,000 hundred
weights in 1959-60 to 527,000, On the contrary, beef imports and its
derivatives continued to increase at a vigorous rate, From 256,000 hun-
dred weights imported in 1959-60 it rose to 277,000 in 1960-61,

APPARENT IMPORT SUBSTITUTION: DAIRY PRODUCTS
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The most notable reduction in the imports of food products was
that of poultry meat. Poultry meat imports have decreased by twelve
percent, dropping from 158,000 quintals to 138,000. Nevertheless the
imports still exceed the local commercial farms by forty-three per-

cent.

In summary, the changes in imports and production of poultry
and cattle have beeninline with the expectations for the coming decade,
except in the case of beef production where production has been lower

than had previously been foreseen.
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MANUFACTURING

As a result of economic contraction in the United States, the
rate of growth of Puerto Rico's manufacture sector during 1961 was
considerably below that of the previous year. However,the reported
increase was 9.9 percent which was much above the percentage in-
crease in the previous recession year 1957-58.

Net increase in manufacture reached a recordlevel of $320 mil-
lion surpassing the previous year's level by $29 million. Again the
principal factor in the expansion was the increase in factories pro-
moted by Fomento (whose net income generated rose by 13,6 percent),
also surpassing its corresponding rise of eleven percent during the
1957-58 contraction, On the other hand, those factories gearedto pro-
duction for local demand experienced a good year owing to the gen-
eral rise in the local economy.

TABLE II - NET INCOME ORIGINATING IN MANUFACTURING

(Millions of dollars)

Net Income _ Increase
1959-60 1960-61 Absolute Relative
TOTAL: e v vvevavannns 291 320 29 9. 9%
EDA Promoted Plants............. 153 174 21 13. 6%
Others...veuivrernnnnnennanennne 138 146 8 5.8%

Increased demand on the part of the construétion industry, the
establishment of new plants for the manufacture of cigars, the attain-
ment of normal operation in the petroleum refinery and chemical in-
dustry, the establishment and expansion of new plants for tuna fish
canning a s well a s other new factories have been the determining
factors in the growth registered by manufacture last year.
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TOTAL NET INCOME AND ANNUAL RATE OF INCREASE: PLANTS PROMOTED AND OTHER
ANNUAL RATE OF INCREASE
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As a result of these favorable factors the payroll in industries
oriented to construction rose by 12,5 percent. Net income from the
production of cigarsand cigarettes was fifty-one percent higher and
in the chemical industry ( including petroleum refinery ) it rose by
thirty-four percent, while inthat sector ofthe food processing indus-
try which includes tuna fish canning, net income rose by thirty-five
percent.

The industries most strongly affected by the economic contrac-
tioninthe United States, and those that were in great majority respon-
sible for the fact that the rate of growth in manufacturing net income
failed to reach ten percent, were the clothing and textile industries,
machinery, and electrical appliances; all of which are oriented toward
the export market. The impact in the clothing industry began to be felt
in September, showing a drop-off in activity similar tothat of the United
States. There the production indexfor the clothing industry dropped from
127 in August 1960 to 113 in January of 1961, The electrical machinery
and instruments industries almost immediately reflected the contrac-
tion in the States. The corresponding United States production indexes
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CHANGES IN THE MANUFACTURING STRUCTURE, NET INCOME GENERATED
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in this case had already begun to drop in January of 1960. In Puerto
Rico the rate of growth began to level off beginning in March.

As a resultof the reduction via contractionin United States mar-
ket demand, the rate of increase in net income in the clothing industry
dropped from 13.5percent to 7.2percent between 1959-60 and 1960-61.
In the machinery and electric applicance industry it dropped from

26.9 percent to 3.5 percent.

However, upon initiation, last March and April, of United States
economic recovery, these industries, especially that of machinery and
electric appliances also began to reactivate their production. By May
and June of the pastyear payrollsin the machinery industry were twenty-
three percenthigher thanthe corresponding period of the previous year,
while only a few months earlier, in the middle of the contraction, they

were five percent lower than the preceding year.
These results are also promising in regards to employment. In
the economic estimates for the next decade projections for the indus-

trial development program called for the realization of a percentage
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TOTAL EMPLOYMENT IN PLANTS PROMOTED BY FOMENTO
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increase inthe next five years of 6,400 jobs per year.It should be under-
stood that this figure is an ayerage of good years and of recession years.
Last year, despite its being a year of contraction, the employment in-
creased (from June to June) has been 5,200 which is consistent with the

TABLE III - NET INCOME IN MANUFACTURING

(In thousands - June)

Item 1954-55 | 1955-56 | 1956-57 | 1957-58 | 1958-59 | 1959-60 | 1960-61

TOTAL: e eevovnnnnnns 67.3 73.2 7.1 68.6 76.3 82.1 87.3

Nom EDA. . eeeviininninennnnnannss 41.6 43.2 36.4 35.3 34.8 36.2 37.0
EDA Promoted.......covivvunennnnn 25.17 30.0 34,7 33.3 41.5 45.9 50.3
Established during the year.. 2.0 3.8 2.9 2.5 4.5 3.4 5.8
Others.....covvievieennnennns 23.17 26.2 31.8 30.8 [ 37.0 42.5 44.5
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projections. The rise took place chiefly inthe Fomento factories. Last
June, 50,300 employees worked compared with 46,000 a year earlier.
In other industries, the level of employment has risen for the second
consecutive year interrupting the downwardtrendthathadbeenregistered
earlier as a result of the productivity increases. June employment in
non Fomento industries was around 37,000 compared with 35,000 two
years earlier .

The increased employment in Fomento factories has been caused
entirely by new plants opened during the year. Otherwise the level of
employment would have declined; the plants that were already in oper-
ation at the beginning of the year cut back their employment by 1,400
‘employees. This cutback is typical of recession years and wa s also
evident inthe earlier recession.In that year plants that \weré in opera-
tion at the beginning of the period had a reduction of 4,000 in employ-
ment. It has to be considered, however, that in 1958 the recessionlasted
up to the end of the fiscal year, while in 1961, recovery had already been
underway for three or four months before the end of the year. The new
plants opened during the year had a level of 5,800 employees by the end
of the period. Never before have factories established in a certain year
registered such a high level of employment by the year end. As experi-
ence indicates, employment in these plants should also be expected to
rise significantly during the current year.

TABLE IV - EDA PROMOTED PLANTS, FISCAL YEARS

Item 1955 1956 1957 1958 1959 1960 1961
Promoted during the year......... 68 108 149 108 152 145 118
Started operations.........c00un 52 88 88 96 106 118 118
Promoted during the year..... 33 62 63 47 67 72 59
Promoted previously.......... 19 26 25 49 39 46 59

In process of establishment: end
Of Year.ieiuieerenenenencnnnanens 35 38 93 86 96 107 86
Promoted during the year..... 33 41 82 58 76 69 58
Promoted previously.......... 2 7 11 28 20 38 28

=T B 292 354 421 463 | 524 596 660
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During 1960-61, the Economic Development Administration pro-
moted 118 plants, eighty-five from outside of Puerto Rico and thirty-
three of local origin. Furthermore,therewere twenty six expansions.
Despite the fact that the number of promotions were sharply reduced
from the previous year, an identical number of plants began opera-
tions. In bothyears, a total of 118 new plants opened their doors; a
figure never reached before. This accomplishment resulted from the
fact that at the beginning of the year a great number of plants were in
process of being established and that, of these, no less than fifty-nine,
possibly a higher proportion than in any other earlier year, began op-
erations. Naturally, by the end of the year the inventory of plants in
process of being established dwindled sharply implying that in order
to maintain the same number of plant openings during the presentyear
it will be necessary that the number of promotions surpass those of
last year.

kY

With the additional plants established in 1961 the total number of
factories existing in Puerto Rico which had been opened under the pro-
gram of industrialization reached 708 last June. Of these 660 are in
operation the remainder being temporarily closed.
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CONSTRUCTION ACTIVITY

Once again, this past year, the construction industry has been
one of the leading factors contributing to economic growth. The total
value of work-put-in-place reached $261 million, about $24 million
rise over the previous year. The impact of this expansion was felt
in a variety of related sectors, but primarily inthose manufacturing
industries that are linked to supply needs in the construction field.
Purchase of construction materials and supplies rose to $153 million
last year, of which an estimated $53 million was furnished by local
producers. Industries oriented to the construction industry showed
a net income gain on the order of thirteen percent, a larger rise than
that shown on the average by all manufactures.

Residential construction has been the chief factor underlying
the expansion in the industry's activity. During the year a total of
$102 million, representing six percent of gross product, has been
invested in public and private dwelling units. This attests to the in-
tensity of home construction in Puerto Rico; by contrast, the corres-
ponding percentage inthe United States is{five percent and in northern

TABLE V - VALUE OF CONSTRUCTION ACTIVITY

(Millions of dollars)

Item 1959-60 1960-61

Total Construction....eveeeveeeennans 237 261

DWEllingS, s vuevneneeraeerorasaesnensesesasacnnasasonnns 88 102
Private.....,..v0eunnn S teseeessernesatetactasanna 72 82
Public enterprises. i iuurvieeernieeeeenennnnsens 16 20
Industrial works, commercial, €tC......veeeeeeeeennnans 95 107
Private enterprises. .i.ivieeeenernncrrnoercoennnonns 43 56
Public enterprises. . .vieeerenerrencsnsracannennnns 52 51
Roads, schools and other public WOTKS.....veeeeeeneonne 44 46
Commonwealth Government......eeveceeeeeeoenncennnns 29 31
Municipal GOVernmentS....vveceesoroeseacsoonocnnnns 15 15
Federal Government...,.. S et s ettesrscasaatsansasestannas 10 7
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European countries where the proportion of gross product devoted to
housing used to be high, this ratio barely exceeded five percent.

Though this year's growth was apparent in both public and pri-
vate residential units, the principal increase took place inthe private
category. The total value of workin this sector was $82 million, four=-
teen percent more than the prior year. The last two years in Puerto
Rico have occasioned arcund 19,000 residentialconstruction starts
compared with only 13,000 inthe two preceding years. Yet the number
started in the Metropolitan area of San Juan has continued to account
for seventy-two percent of the total,

TABLE VI - NEW DWELLING UNITS AUTHORIZED TO BE CCNSTRUCTED BY PRIVATE
ENTERPRISE IN PUERTO RICO AND SAN JUAN STANDARD METROPO-

LITAN AREA
. San Juan % San Juan
'Average Puerto Rico Metropolitan Metropolitan
Fiscal year Total
Area Area
1952-53 2,350 1,326 56. 4
1954-55 3,522 2,387 66.0
1956-57 6,532 4,546 69.4
1958-59 6, 330 4,302 67.8
1960-61 9,511 6, 897 72.3

With respect to public housing, the value put in place has also
risen significantly, growing from $16 millionin fiscal 1960 to $20 mil-
lionin the past year. However the increase has not yet fully reflected
the potential rise implicit in the presentprogram of public building The
real impact is expected to be felt this year.
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NUMBER OF PRIVATE HOUSING UNITS AUTHORIZED FOR CONSTRUCTION
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BIENNIAL AVERAGES

Private .nonresidential construction, which had reached signifi-
cant levels in past years owing to investment in petroleum refineries,
chemical plants etc., has again shown an additional rise but for different
reasons. Last year's increase was attributable principally to the ex-
pansion of the telephone network andtothe construction of commercial
condominiums and office buildings. In addition there have been sub-
stantial industrial projects such as the Consolidated Cigar plant in Cayey,
and inthe field of hotel construction in whichthe Miramar Charter House
figured importantly. Investments in private industrial plants dropped
however, as did the number of permits issued for this type of building.
In 1961 only $4 million in permits for private industrial plants were
issued, about eleven percent less than in the prior year.

Considered jointly, investment of the public authorities registered
a decline. The principal reason was that the most important phase in
construction of the Water Resources, Palo Seco plant, had taken place
a year earlier. Because of a tapering off in this project, the Water
Resources investment dropped from $33million to $23 million in fiscal
1961, The expansioningenerating capacity has permitted the authority to
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take care of another substantial increase in demand for electricity
energy. Production this year rose to 2.3 billion KVH representing a
fourteen percent increase compared with the prior year. This makes
three consecutive years in which production ha s grown by more than
thirteen percent making the present per capita level of power genera-
tion equal to 973 KVH, The Sewer and Aqueduct Authority invested
around $12million this year, representing anincrease of about $4 mil -
lion from the prior year. The increase was attributable principally to
urban water supply systems andto further investment inthe Metropoli=-
tan sewer system, Fomento carried out construction worth $11 million
some $3million more thanthe prior year. Similarly the Ports Authority
invested about $4 million, mostly in Airport expansion.

CONSTRUCTICON ACTIVITY
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CONSTRUCTION ACTIVITY, TOTAL.AND BY SECTORS*
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Construction carried out by the Commonwealth and Municipal gov=

ernments was valued at $46 million, slightly higher than the prior year.
Of this total some $23 million went for roads, including $5 million for

the improvement of existing highways.

The value of road construction

now represents 9.1 percent of the total value of construction, while ten
years ago it represented 8.8 percent. On the other hand, construction
by the Federal Government, made by contract for the most part, was
valued at $7 million, slightly less than a year earlier.

The rise in private construction activity in homes, commercial

plants and other projects has brought about an increase in the propor-

tion of construction financed by private sources.

In 1959-60 out of a
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TABLE VII - VALUE OF CONSTRUCTION ACTIVITY: TOTAL AND BY SECTORS

(Millions of dollars)

Item 1951-52(1952~53 |1953~54 |1954-551955-56| 1956-57| 1957-58| 1958~59 | 1959-60| 1960-61
Value of construc-
tion activity,
total (1)eveuunnn 105 103 108 130 140 168 189 193 227 254
Private...veavuennss 39 32 43 68 85 86 102 99 115 138
Public, total....... 65 1 65 62 54 82 87 94 112 117
Public enterprises
(2)iteeesnnrenees 46 43 37 39 33 53 60 61 68 71
Commonwealth and
municipal govern-
mentsS.eeveenenees- 19 28 28 <ns1:XMLFault xmlns:ns1="http://cxf.apache.org/bindings/xformat"><ns1:faultstring xmlns:ns1="http://cxf.apache.org/bindings/xformat">java.lang.OutOfMemoryError: Java heap space</ns1:faultstring></ns1:XMLFault>